October 13th, 2025 FINANCE COMMITTEE MEETING MINUTES
4:45 pm Ladysmith Council Chambers. Members Present: N. Johnson, R. Lovely, M. Hraban

Others Present: T. Devine, A. Christianson |

Call to Order: Committee Chair Johnson called the meeting to order at 4:45pm, and presided.

Roll Call: Mr. Devine took roll. A quorum was present.

Discussion and Possible Recommendation on 2026 Budget Revisions:

Mr. Devine advised that in reviewing the 2026 Budget’s revenues, the projected interest revenue, and
the projected revenues from Sidewalk and Curb & Gutter assessments were understated. Each of the
latter were increased by $5,000, and projected interest revenue was increased by $20,000. Offsetting
these adjustments in and increase in the Street Construction Fund outlays of $30,000. Motion to revise
the 2026 Budget recommendation to Council by M. Hraban, seconded by R. Lovely. Motion carries by
unanimous voice vote.

Review and Action to Approve September’s Invoices:

Motion to approve September’s paid invoices by R. Lovely, seconded by M. Hraban. Motion carries by
unanimous voice vote.

Meeting Adjourned at 4:58pm



