Apr. 14th, 2025 FINANCE COMMITTEE MEETING MINUTES
4:45 pm Ladysmith Council Chambers. Members Present: N. Johnson, R. Lovely, Absent: M. Hraban

Others Present: T. Devine, A. Christianson Il

Call to Order: Committee Chair Johnson called the meeting to order at 4:45pm and presided.
Roll Call: Mr. Devine took roll. A quorum was present.
Review and Action to Approve March/April’s Invoices:

Motion to approve March/April’s paid invoices by R. Lovely, seconded by M. Hraban. Motion carries by
unanimous voice vote.

Discussion and possible recommendation on securing $800,000 Line of Credit from Security Financial
Bank

Mr. Devine explained that the current and near future cash demands exceed the cash available, and the
City should secure a line of credit to help cover upcoming debt service payments. Mr. Devine presented
a loan proposal letter from Security Financial bank in the amount of $800,000 at 4.75%. The intention
will be to pay off any outstanding balance on the line of credit when the City received the LRIP
distribution for the Miner Avenue reconstruction project. Motion to recommend to the Common
Council approving the $800,000 line of credit from Security Financial Bank by R. Lovely, seconded by M.
Hraban. Motion carries by unanimous voice vote.

Motion to adjourn by R. Lovely, seconded by M. Hraban

Meeting Adjourned at 4:58pm



